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The registrant files with the Korea Securities Exchange the notice dated
August16, 2002. Attached is English language version of the notice.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the undersigned,
thereunto duly authorized.

Date: August 16, 2002

By
Mi-Ri Chung

Mirae Corporation

Public Disclosure Representative
Of Investor Relations Team
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The following table sets forth the exclusion of Lycos Korea from Mirae Corporation’s affiliates.

1. The Subject Company Company Name Lycos Korea Inc.
CEO Jin-Woo Seo
Paid in Capital 21,945,089,000

(Won)
Total Assets 67,556,576,718

(Won)
Major Business Internet services
2. Disposed Amount (Won) 0
- Disposed Shares 0
15.57%

- Share Holding After the Disposal

3. The Affiliated Group N/A
4. The Number of Affiliates Before 8
After 7
5. The Total Assets of Affiliates (Won) Before 419,839,966,772
After 376,672,751,534

6. The Reason of Disposal

To sell off Lycos Korea as a part of corporate restructuring
process, the Company participated in a partial capital
increase.

7. The Date of Change

August 14, 2002

8. Others

1. When Lycos Korea issued a capital increase, the
Company participated in a partial capital increase, 10.38
percent; therefore, Lycos Korea was excluded from the
Company’s affiliates.

2. The major shareholder of Lycos Korea is SK Telecom
Co., Ltd. (69.31%)

3. This disclosure is an answer of the disclosure on July 13,
2002 pursuant to Korea Securities Exchange.




